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THIS WEEK IN THE MARKETS... 


@ Phelps Dodge and Mine-Mill reach agreement on wages in Arizona and El Paso. 
@® Settlement of dispute at Kennecott and A.S.&R. properties expected shortly. 


® Alcoa lifts price of aluminum Ic on higher costs following new wage agreement. 


COPPER—Domestic average 35.700c, ref’y. TIN—97%«c, prompt, N. Y. 


O 


The strong situation in copper continues and most ob- 
servers believe that the domestic price will have to rise 
sooner or later. Several fabricators have announced new 
prices for their products based on 40c to 42c per pound 
for the metal. Demand was active and the shortage 
acute. 


Outstanding in news on the labor front was the agree- 
ment reached by Phelps Dodge and Mine-Mill on Aug. 
1 at the company’s Arizona properties. Local unions 
ratified the accord yesterday. The dispute at El Paso 
ended yesterday, subject to ratification by the local 
union. The new contract in Arizona provides for wage 
increases of 114% c to 1744c an hour, along with health 
and welfare benefits. Negotiations at Kennecott are 
progressing and talks will resume at some units of the 
A.S.&R. today. Labor disputes are expected to end in a 
week or so. 


Rhodesian Selection Trust advanced its selling basis 
for the U. K. from £280 per long ton to £325. The new 
price will hold for 30 days, after which it will be subject 
to change on 24-hours notice. The European Mine 
Workers Union and Rhodesian Anglo-American agreed 
to open certain jobs to Negroes in the Rhodesian copper 
mines. The agreement is not yet industry-wide and 
whether the Negro workers will back the move is un- 
certain. 


LEAD-—lL5c, N. Y. (f.a.s. Gulf 13%%4c) 


The domestic industry is still struggling with the im- 
mediate supply situation that has developed because of 
strikes at refining centers. There were indications that 
a settlement in the labor dispute would end shortly. 
Demand for lead was quite active, with sales for the 
week of 10,102 tons. The market was firm but unchanged. 


ZINC—12 ec, East St. Louis (f.a.s. Gulf 11%c) 


Demand for zinc was moderately active, with most buy- 
ing in the die-casting grade. The market was firm, but 
held in check pricewise because of quotations prevail- 
ing abroad. The rise in the price of aluminum was noted 
with interest by sellers of zinc. 


ALUMINUM-—Pigs 21.5-22.5c; ingots 23.2-24.4c. 


Alcoa raised the price of its aluminum products effec- 
tive Aug. 1 and Kaiser followed Aug. 2. Alcoa’s price 
increase followed a settlement with the unions repre- 
senting its workers giving the workers about 15c an 
hour more. Reynolds and Alcan are expected to follow. 


Demand for tin was inactive and prices averaged some- 
what lower, compared with a week ago. The August 
bank ‘holiday reduced the volume in the U. K. 


QUICKSILVER-—$255-$257, N. Y. 


Though offerings of European quicksilver moderated, 
there were sellers of quicksilver at prices varying be- 
tween $255 and $257 per flask, down $4 from a week 
ago. Demand centered around small-lot transactions. 


SILVER—90%4c, N. Y. (London 794d) 


Quotations here were maintained on the basis of 90%4c 
per oz. troy. London advanced one-quarter penny. 


E&MJ AVERAGE PRICES — JULY 1955 


Copper, domestic, refinery 
Copper, export, refinery 
Lead, common, New York 
Lead, common, E. St. Louis 
Lead, London, prompt (g) 
Lead, London, 3-months (g) £105.601 
Zinc, Prime Western, E. St. Louis ............. 12.500 
Zinc, Prime Western, delivered (h) 13.000 
Zinc, London, prompt (g) 
Zinc, London, 3-months (g) 
Bilver, Mew York, POP OB. 2... cccccccscscccecee 90.488 
i rn. i i ok ood os caleba Wee's 78.869 
Sterling exchange, “checks” 278.494 
Tin, New York, “Straits” 96.805 
Tin, New York, 99% (e) 95.805 
Gold, per oz., U.S. price 
Quicksilver, New York, per flask, 76-lb. ....... $264.920 
Antimony, New York, boxed (d) 31.970 
Antimony, bulk, f.o.b. Laredo 28.500 
Antimony, boxed, f.o.b. Laredo 29.000 
nn, en OO 0. .) skcvevesdeeacns $82.540 
Cadmium 170.000 
Cadmium, 170.000 
Cadmium (c 170.000 
Ce rh MER. 4 css aba gle «kale a ee heats 260.000 
Aluminum, 99% grade 23.200 
Magnesium, ingot 28.500 
Nickel (f) 64.500 
en OD. |. ce nccanawieeaksdcnemenneen 2.25 
(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 


tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 
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Justice Department Asks Mine- 
Mill Be Cited as Communist 


U. S. Department of Justice late last 
week asked the Subversive Activities 
Control Board to determine that the In- 
ternational Union of Mine, Mill and 
Smelter Workers is a Communist-in- 
filtrated organization. The Department 
took this action under the authority 
granted it in the Communist Control Act 
of 1954. 

This is the first such action against 
a labor group. If, following a hearing, 
the Board finds the union to be Com- 
munist-infiltrated it would lose the right 
to represent workers and all other rights 
possessed by labor unions under the 
National Labor Relations Act. 

Union officials replied that the charge 
was not true and described the move as 
an attempt to break the non-ferrous 
metal strike that has been going on 
since July 1. “Proof that this is strike- 
breaking by the Justice Department is 
demonstrated by the fact that the 
union was not even served a copy of 
Brownell’s petition,” union officials said. 


GSA’s Columbium-Tantalum 
Ore Purchases Exceeded Goal 


General Services Administration last 
week confirmed earlier reports that its 
program for purchasing columbium- 
tantalum pentoxides has exceeded the 
15-million-pound goal established in 
1952. 

GSA said it had already instructed the 
Government's purchase agents for the 
ore not to make further purchases under 
the program without specific authoriza- 
tion because receipts plus forward or- 
ders total an amount over the goal. 

Agents buying the ore have been the 
Fansteel Metallurgical Corp. Wah 
Chang Corp., Kennametal, Inc., and the 
Emergency Procurement Service of 
GSA. 

Columbium-tantalum pentoxide is an 
ore from which columbium and tanta- 
lum metals, both used in steel produc- 
tion, are extracted. 

GSA revealed that cutbacks of out- 
standing orders will be required so that 


the original 15-million pounds author- 
ized will not be unduly exceeded. Cut- 
backs will be on an across-the-board 
percentage basis and will apply to bal- 
ances remaining undelivered under out- 
standing purchase orders. Suppliers will 
be notified of the extent of the cutbacks 
by the purchase agents. 
. 


Reynolds Metals Pays GSA; 
Obtains Private Financing 

Reynolds Metals Co. last week an- 
nounced completion of a $235-million 
financing program. 

The company sold $155-million of 25- 
year first mortgage bonds to institution- 
al investors and placed an $80-million 
five-year unsecured bank loan. The pro- 
ceeds of the financing together with 
$10,517,000 of the company’s cash were 
used to refund all the company’s mort- 
gage and loan indebtedness. The re- 
funded indebtedness included obliga- 
tions to GSA for war surplus plants and 
for the aluminum expansion programs 
during the Korean war. Richard S. Rey- 
nolds Jr., president of the company, said 
the company is now completely pri- 
vately financed. 

As a result of the refinancing the 
company’s total debt repayments for 
the period 1955-60 will be decreased 
from about $164-million to $96-million, 
a reduction of $68-million. Reynolds 
said the lower debt payments will per- 
mit the company to “proceed more 
rapidly with its long-range expansion 
plans.” He indicated additional capacity 
of 35,000 tons will be built at present 
plants, bringing total capacity to 450,000 
tons. He said further large-scale ex- 
pansion is being planned. 

GSA announced it had received $69,- 
292,595.52 from the Reynolds Metals 
Co. in the largest cash transaction in 
which it had ever engaged. The sum 
paid in full and ahead of schedule the 
mortgage debt GSA has held on eight 
Reynolds Metals plants. The payment 
covered the outstanding principle and 
interest at 4%. Reynolds also paid off the 
balance on the largest loan ever guar- 
anteed by GSA. The loan had been ad- 
vanced by 10 banks and nine insurance 
companies in 1952. 
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Alcoa Raises Aluminum Prices— 
Others Expected to Follow 


Aluminum Company of America an- 
nounced effective August 1 an increase 
in the price of aluminum pig, 99% mini- 
mum, of le per lb and of 1.2c per lb for 
aluminum ingot, 99% +; the new prices 
are 225c and 244c respectively. The 
prices of other grades of ingot were in- 
creased by 1.2c per lb or more depend- 
ing on form and composition 

The company announced that adjust- 
ments in the prices of other products 
are being made. 

The price increases followed a settle- 
ment with the C.1L.O. United Steel Work- 
ers and the A.F.L. Aluminum Workers 
in which wage rises amounted to about 
15c per hour. The agreement provides 
for an 11%c an hour wage increase and 
34ec rise between job classifications. 

Only wage negotiations were involved 
in this year’s settlement other pro- 
visions of the last contract extend until 
next year. In addition to the l5c in- 
crease the company announcement said: 
“The company will continue to set aside 
3c per hour, commencing August 1, 1955, 
for the wage study program which the 
parties are pledged to conclude within 
the next six months, subject to an ex- 
tension of another six months if neces- 
sary.” In addition; the workers are to 
receive a lump sum equivalent to 3c an 
hour since August 1 of last year, as a 
result of last year’s wage study agree- 
ment. 

a 


Clarence Glass Honored 


Clarence Glass, vice president of An- 
aconda Sales Co., was the guest of honor 
at a luncheon at the Whitehall Club on 
July 25 on the occasion of his 50th an- 
niversary with the company. Officials of 
the Anaconda organization were present, 
along with executives of American Brass 
and Anaconda Wire & Cable. Edward S. 
McGlone, executive vice president of 
The Anaconda Co., in behalf of Mr. 
Glass’ associates, presented him with a 
marine clock and barometer. 


National Zinc Executive 


Frederick R. Jeffrey has been elected 
to the board of directors of the National 
Zine Co., Inc., operating a smelter at 
Bartlesville, Okla. Mr. Jeffrey is a vice 
president of the company. 


R. S. Reynolds Sr. 


Richard Samuel Reynolds Sr., chair- 
man of the Reynolds Metals Co., died at 
his home in Richmond, Va., July 29. He 
was 73 years old. 

Mr. Reynolds was a director in the 
United States Foil Co., Reynolds Jama- 
ica Mines, the Reynolds Surinam Min- 
ing Corp.; chairman of Reynolds Min- 
ing Corp., Reynolds Reduction Co., and 
the Reynolds Research Corp. He was 
president and a director of Reynolds 


Alloys Co. 
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TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 

















International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per Ib., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb. 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


| Eee Cae 31.970 28.500 
BND is dkcecaweces Se 31.970 28.500 
ee aetiametx 31.970 28.500 
ND ie aac aes « 31.970 28.500 
Me WS ncconantbowesurs 31.970 28.500 
eGR Meet 31.970 28.500 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM —Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


SE TN waves ctocénguin $1.70 $1.70 
GU ED cccccvcccsccces 1.70 1.70 
FUR FD ceccccsceccccce 1.70 1.70 
Am. 3 .ctsédscacccoces 1.70 1.70 
BM, Be cccesescenseses 1.70 1.70 
Bm. 3 ccssvcctvvtcecs 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM-Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM -— Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, IIL, 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 





30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy, $80@$89. 
Our appraisal of average price for week 
$84.00. 


QUICKSILVER — Per flask of 76 ib, 
$255@$257. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1814c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 


THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-~—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., ete. 
Rhodesian: 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CreOz, 2.8 to 1 ratio. .. (b)$40.00@$41.00 


48% CreOz, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal): 

48% CreOs, no ratio.......... $31.00 @$32.00 

44% CroOz, no ratio.......... $22.00 @$23.00 
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Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 
concentrates 
46% Cr:Os, 3 to 1 ratio, lump 
and concentrates 


Pakistan (Baluchistan) : 
48% CreOxz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
General Services Administration has 
withdrawn from the market, having 
filled its quota. Quotations are nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Prices named by 
shippers were higher. Market not par- 
ticularly active. 


Indian ore was quotable at 96@98c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), $1 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOos, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.00@$34.00; scheelite 
$34.00 @ $35.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
260s bid, 265s asked. 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








VANADIUM ORE — Per lb V205 con- 
tained, domestic, 3lc, f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65% 
ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE —Per lb, car- 
load lots, in bags, 27c; less than carload, 
2844ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%4c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 


to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 

Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chiorides. 

e 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


'@@)'410)'F:081e), 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per |b, $142. 
. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass ....... 46.27 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 
Red brass 80% 49.75 50.29 49.69 
Red brass 85% 50.99 51.53 50.93 
Com’! bronze 9%.... 52.78 53.32 52.72 
Gilding metal . 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per |b, full rolled, 140 
sq ft, 20c. 

MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolied, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%c; plates 19@22%c, depending on 
size. 


ZINC DIE-CASTING ALLOY ~— Ingot 
per lb, carload lots, delivered, 164%@17c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 


by the Treasury, which at present is equal to 
$34.9125 per oz. 
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Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio * Chicago ¢ St. Louis ¢ New York © Detroit ¢ Pittsburgh 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


CONSUMER CREDIT is causing concern but little has 
been done so far to check the rise. The Federal Housing 
Administration and the Veterans Administration moved 
last week to tighten mortgage terms. It has been re- 
marked that the Federal Reserve “must try to slow 
down the boom without killing it, an extremely delicate 
operation.” 


FEDERAL RESERVE revealed that consumer installment 
debt increased by $765-million in June. Total consumer 
installment credit outstanding at the end of June was 
$24.9-billion, a new record. A year ago it was $21.7- 
billion. 


THIRD-QUARTER BUSINESS volume should decline 
moderately, compared with the booming first and second 
quarters of 1955. Strikes in the nonferrous metal in- 
dustry, a decline in steel operations, and the coming 
change-over in automobile models for the 1956 season 
should exert some downward pressure. 


COPPER HAS STRENGTHENED to the extent that a 
higher selling basis at the producer level would surprise 
no one. There is talk of 40c copper. 


RHODESIAN SELECTION TRUST abandoned its £280 
per long ton selling basis for copper sold to its U. K. 
customers and moved up to £325, equivalent to a shade 
under 4042c per pound at the current rate of exchange. 


The new price is subject to change on 24-hours notice 
after 30 days. 


SILVER OF FOREIGN ORIGIN was hit by the strikes at 
U. S. plants treating foreign material. As production 
resumes and domestic metal also becomes available, 
tension over the supply situation in silver should ease. 


TIN PRICES have strengthened on a temporary shortage 
of nearby metal, caused by shipping difficulties in Sing- 
apore a month ago. This has brought into the market 
the speculative element that has kept away from tin 
for more than a year. 


QUICKSILVER’S BOOM ended earlier in the year and 
the price has dropped some $65 per flask since Jan. 1 
this year. Production has been stimulated and regular 
consumers took less metal at the high prices. 


ALUMINUM was raised in price by Alcoa by lc for pig 
and 1.2c for ingot, owing to higher wages obtained by 
the unions. Kaiser followed and similar action by Alcan 
and Reynolds is expected shortly. The situation con- 
trasts sharply with copper. Aluminum producers have 
at no time lost control over marketing their metal and 
have been able to keep the price in some relation to 
the cost of production. They intend to hold firmly to 
that policy. 
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U. S. industrial consumption of metals 
in July as estimated by E&MJ, when 
adjusted for seasonal variation, was 
171% of the 1947-49 average. This is one 
point below the June and the May level. 
The highest was in April when the in- 
dex reached 174%. The decline in the 
past few months in part reflects a short- 
age of metal; a disruption of the normal 
seasonal pattern in many industries may 
also play a part. 

Production in the country’s mines and 
factories is estimated by E&MJ for July 
at 139% of the 1947-49 average when 
adjusted for seasonal variation. This is 


unchanged from the Federal Reserve 
Board’s index of industrial production 
figure for June and one point above its 
May index. There is some feeling that 
July may actually be a little under the 
June level owing to strikes in metal 
mines and factories and to prolonged 
vacations. Part of these are compen- 
sated for in the seasonal adjustments — 
the regularity of strikes at this time of 
year (as well as vacations) to some ex- 
tent is taken into consideration in com- 
puting seasonal adjustments. Later data 
may show July at 138%. 

Assembly of automobiles and trucks 
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in the U. S. in July was about 770,000, 
almost unchanged from June. In the 
first seven months of this year, 5,672,500 
cars and trucks were produced in the 
U. S.; U. S. and Canadian production 
together was 6,000,000. If production this 
fall is near the fall rate of 1954 the out- 
put for the year will exceed 8-million. 
Steel production in July was about 9- 
million tons, little changed from June. 
The highest rate of output in July did 
not reach the highest rate in June (96% ) 
but one June week output was low. 
Production of non-durable manufac- 
tures reached a new high in June. 








Stocks of Refined Lead in 
U. S. Reduced to 44,599 Tons 


VEN Primary refineries in the U. S. pro- 
duced 48,133 tons of lead during June, 
against 45,435 tons in May and 42,317 
eos tons in June last year, the American 
Bureau of Statistics reports. Production 
in the first half of 1955 totaled 279,103 
tons, which compares with 279,558 tons 
in the Jan.-June period of 1954. 


Domestic shipments amounted to 45,- 


030 tons in June, making the total for 
° the six months 265,515 tons, against 255,- 
827 tons in the same period last year. 


Domestic shipments do not include de- 


liveries to the Government for the 
# strategic stockpile. 
Industrial classification of domestic 
shipments by primary refineries for the 
first half of 1955, and comparable figures 
é y for 1954, in tons: 
: Jan.-June 














1954 1955 
Cable pdiaetn 38,346 38,128 
F Ammunition : 16,090 13,635 
4 ee ee ee 1,011 1,500 
Batteries ‘ Sek Hie ee 40,306 
. Brass mills 2,875 1,816 
Sundries ‘ . 31,891 27,841 
Jobbers ; 3,850 6,709 o- 
LEAD COMPANY Unclassified (a) 126.447 135.580 
| ee = §§ mame til: 
(a) Major part goes into pigments, sheet 
The Largest Producer P| Lead in the United States and pipe, solder, babbitt metal and lead for 


tetraethyl for gasoline 
Stocks of refined lead in the hands of 
refiners as June ended totaled 44,599 
tons, against 50,947 tons a month pre- 
vious and 104,626 tons a year ago. 
° 


Replacement Battery Shipments 


250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5-3200 

















Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1953, 1954 and 
1955, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Bat- 








Bas tery Manufacturers by Dun & Brad- 
Sea street. 7 
: 1953 1954 1955 
R January ; 1,571 1,788 1,478 
t February 1,162 1,422 1,647 
; March 1,202 1,194 1,321 
KS April 1,245 1,150 1,281 
Re May 1,462 1,391 i,572 
z June 2,004 1,834 1,793 
& July 2,528 2,288 
& August 2,707 2,481 
5 September 2,852 2,728 
October 2,825 2,660 
November 2,165 2,410 
& December . 1,890 1,796 
: Totals ee 23,142 


The estimated number of replacement 
batteries shipped by Canadian manu- 
facturers in June was 108,400 units, 
against 95,500 in May and 105,600 in 
June of last year. 

* 


New Helium Plant 


The Bureau of Mines announced last 
week that it will build a $6-million 
helium plant at Exell, near Amarillo, 
is - Texas. Director John J. Forbes said the 
* 2a 70 PINE STREET, New Y demand for helium by the Armed 

: Forces, the Atomic Energy Commission 

Cables: PHIBRO, N and private industry exceeds current 

production. The new plant will have a 

capacity of 100-million cubic feet of 

helium a year. Present capacity is 85- 
million cubic feet a year. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER a TIN 
Domestic Export Straits 
Refinery Refinery New York 

35.700 37.550 97.625 

29 35.700 36.875 97.625 

30 No Market 37.325 97.625 

1 35.700 36.675 97.500 

2 35.700 38.600 97.375 
3 35.700 39.050 97.375 96.375 


Averages 35.700 37.679 97.521 96.521 


(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended July 30 are: Domestic copper f.o.b. refinery, 35.700c; export copper, f.o.b. refinery 
37.038c; Straits tins, 97.896c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St. Louis 
zinc, 12.500; and silver 90.750c. 





————LF AD-—— 5 
New York St. Louis 


———ZINC— 
Delivered East 
(b) St. Louis 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 


13.000 12.500 


99% (a) 
New York 
96.625 
96.625 
96.625 
96.500 
96.375 





28 15.000 


15.000 
15.000 
15.000 
15.000 
15.000 


15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


14.800 





The above quotations are our appraisal of the 
major United States markets. based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on specia! 
shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35¢ and up, depending on dimensions and quality. 
Discount on cathodes 0.125c¢ to 0.15¢ per pound. 


Quotations for zinc reflects sales of the Prime 


obtaining over Prime Western zinc in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35c per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 


New England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


refinery basis 
Our export quotation for copper reflects prices 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


278.8392 90.750 79.000d. 
278.7946 90.750 79.000d. 
Not Quoted 
90.750 Holiday 
90.750 79.250d. 
90.750 79.250d. 


90.750 (a) Open market 


London 
Gold (a) 
251s. 342d. 
251s. 334d. 


July- 
Aug. 
28 
29 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
Holiday bar silver .999 fine as made to Handy & 

oliday Harman for nearby delivery at New York 
251s. 334d. by regular suppliers in quantities suffi- 
251s. 1! d cient to meet daily requirements, and it 

Ss. i72a. s usually one quarter cent below the 
price at which such offers are made 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5¢c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 





London silver quotations are 
per troy ounce, basis .999 fine 


in pence 
278.8125 
278.9375 
278.8854 


278.854 


London gold quotations are 
ounce, basis 1000 fine 


per troy 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates 








THIS WEEK’S BUSINESS INDICATORS 


watest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 209.84 July 208.86 184.68 +-25.16 
All Commodities, Bureau of Labor Statistics (e) (d)110.4 July (a)110.3 110.4 0 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d)94.4 
(d) 2,278 
(d) 200,913 
10,620 
$67,625 
(d)139 July 


(a) 90.7 
(a) 2,190 
(a) 208,413 
10,440 
$73,224 


85.9 
2,073 
195,071 
10,138 
$67,738 
139 


64.0 
2,119 
130,523 
9,103 
$55,051 


30.4 
159 
+ 70,390 
+1,517 
+-$12,574 
124 +15 





London Metal Exchange 
———LEAD—_—___— — 
Current Current 


Month 
Bid Asked 


—— COPPER———, 


July- Cash 
Aug. Bi Asked 


28 364 364% 357 358 107% 107% 107 107% 89 

29 360% 361 353% 354 107% 107% 106% 107 89 
1 Holiday 
2 359 360 351 352 107% 108 107% 107% 90% 90% 90% 90% 760 761 753 
3 360% 361 353 353% 107% 108 107 107% 90% 91 91 91% 763 765 757 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


ZINC 





3 Mo 
Bid Asked 
90% 90% 
89% 90 


Cash 


3 Mo. Month 3 Mo. 3 
Bid Asked Bid Asked Bid Asked Bid Asked Bid 


763 
760 





89% 
89% 


764 
762 


756 
754 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper 





Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 24%4c; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoOs), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 Ib or more, base price; 1,000 Ib 
up to 4,999 Ib, 2c; 500 Ib up to 999 Ib, 
3c; 100 lb up to 499 Ib, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 


base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


10 


Molybdenite 


Offices 


161 East 42nd St., New York 17, 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM —Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 14%% C, 18- 
20% Si 11c; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-144%%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25¢ per lb. 

3 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


N. Y. 





MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $41.00; 
No. 2 heavy $38.00; Cleveland, No. 1 
heavy $39.00; No. 2 heavy, $33.00. 


Canada’s Copper Exports 


During May, Canada exported 10,911 
tons of refined copper, of which 4,133 
tons was shipped to the U. S., 5,830 tons 
to the United Kingdom, 612 tons to 
France, 224 tons to West Germany and 
112 tons to Italy. 
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Non-Metallic Minerals 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No.1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


FLUORSPAR— Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


$32.00@$33.00 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, IIl., $47.50. 


Ceramic grade, min. 94% CaFo, calcite 
and silica variable; Fe2O3 0.14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.i.f. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF 2, $31@$33; acid 
grade, $47.50@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF». content, 
all rail, duty paid, $24.75 per short ton; 
barge, Brownsville, Tex., $27.00 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 


drawing, 19c; 98% C, special for brush- 
es, etc., 264ec. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $52@$56 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$38.00; in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


.70 to $1.60 
$1.10 to $1.60 
$1.60 to $2.00 
$1.80 to $2.30 
$2.00 to $2.60 
$2.60 to $3.00 
$2.75 to $4.00 
$4.00 to $8.00 


MONAZITE — Per lb, c.i. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50 


PHOSPHATE Per long ton, f.o.b. 
mines: 

Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


SULPHUR — Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


Quotations on other nonmetallic min- 
erals unchanged—appeared in July 7 
issue. 

© 
Correction 


Stocks of refined copper in the hands 
of fabricators as June ended totaled 
327,696 tons, which compares with 327,- 
343 tons a month previous and 251,398 
tons a year ago. 

e 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 37%c; 80-10-10 
(No. 305) 4034c; 88-10-2 (No. 215) 48%4c. 
Yellow, 31%4c and upward. Manganese 
bronze (No. 421) 343%4c. 
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Tri-State Concentrates 
Joplin, Aug. 3, 1955 


Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead ..... 
(a) Effective June 17. 
oe 


Lead Average (Monterrey) 


The net price -ealized by the Ameri- 
can Smelting & hefining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 23, 1955, 
was 12.75c (US.) per lb, f.o.b. refinery 
Monterrey, Mex. 


Per Ton 
(a) 76.00 
(a) 76.00 


$187.85 


e 
Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2842@30c; No. 12 alloy 
28@28ec; No. 13 alloy, max. .30 copper, 
30@31c. 

Deoxidizing grades: No. 1, 2%@292c, 
No. 2, 28@2814c, No. 3, 27@272c; No. 4, 
2534@ 26c. 

° 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 3842c; No. 2 
heavy copper, 37c; light copper, 35c; 
refinery brass, 334ec. 

e 
Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 


York or equivalent freight points, for 
wholesale quantities, in cents per lb 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings . 
Light brass anid 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases ... 
Aluminum clips, new soft . 164%2@17 
Sheet aluminum, old clean 15 
Aluminum turnings, clean . 914@10 
Zinc die cast, mixed 3144@4 
Zine die cast, new 5@5\%4 
Old zinc K@5% 
New zinc clips............. 7@1M% 
Soft or hard lead 11%@12 
Battery plates ............. 6144@6%4 
Babbitt mixed ............ 13@13% 
Linotype or stereotype... 13%@14 
Electrotype 12@12% 
Solder joints close cut... . 17%@18 
Block tin pipe .... 76@78 
Autobearing babbitt 40@42 
Monel clips, new 29@30 
Mone! sheet, clean 29@30 
Nickel, rod ends 75@80 
Nickel, clippings 75@80 


w 
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Gold 
Lead 
Bismuth 


Arsenic 


Silver 
Zinc 


Cadmium 


Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET 


SALES OFFICE NEW YORK, N. Y. 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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